
NVM has invested £7.5 million development 
capital into Kitwave Limited, one of the 
fastest growing companies in the North East 
of England. The company has successfully 
increased its turnover from circa £15 million 
to over £100 million since 2006. Further 
investment will support the company’s strategy 
to continue growth through consolidation.

Kitwave is a local wholesaler of tobacco, 
alcohol, confectionery and soft drinks. The 
business operates from warehouses across 
the North and Midlands offering a membership 

led delivery and cash and carry service. Their customer base consists of a diverse mix of independent 
retailers and wholesalers.

Paul Young has been the majority shareholder of Kitwave since inception and has overall responsibility 
for the strategic development of the business. In 2006 he made the decision to grow the business through 
consolidation. Since then he has led the acquisition of three companies within the market, Turners & 
Wrights Limited, FW Bishop & Son Limited and Westone Wholesale Limited. All of these businesses 
share a similar product range and customer base, so are in an ideal position to take advantage of the 
steady growth in the wholesale market. The group now employs 166 staff across six warehouses located 
in North Shields, Middlesbrough, Carlisle, Bradford, Bolton and Telford. 

Kitwave represents an ideal investment for the NVM funds. The company maintains strong, long-term 
relationships with its customers and its unique local service offers customers a feeling of being more than 
just an account number. Management’s future vision is based on a successful track record of acquisitions 
and we are delighted to be able to support this vision.   

Mauro Biagioni 

E-mail: mauro.biagioni@nvm.co.uk   

Tel: 0191 244 6025

NVM Private Equity Limited (NVM) is independently owned with over 25 years’ experience of investing in unquoted UK 
businesses. NVM is a generalist investor, managing £190 million of funds, and is differentiated by having executives living and 
working in regional business communities throughout the UK. The fund manager benefits from co-investment across its funds; 
Northern Investors Company PLC, Northern Venture Trust PLC, Northern 2 VCT PLC, Northern 3 VCT PLC and Northern AIM 
VCT PLC, to enable total investments of between £2 million and £10 million.  

 

NVM Private Equity Limited (“NVM”) is authorised and regulated by the Financial Services Authority. 

If you would prefer NOT to receive regular updates from NVM please click here to e-mail Liberty Bollen.

CONsOLidaTiON aNd GrOwTh 
iNVEsTiNG iN KiTwaVE’s VisiON
“NVM has proved to be a flexible and supportive investment partner from the 
outset.”  Paul Young, Group Managing director of Kitwave
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